K C Mehta & Co ur

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT
To,
The Board of Directors
Gujarat Hotels Limited

(i) We have reviewed the accompanying Statement of Unaudited Financial Results of
Gujarat Hotels Limited ("the Company") for the quarter and nine months ended
December 31, 2023 (hereinafter referred to as "the Statement" and initialed for the
purpose of identification), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. This Statement is the responsibility
of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

(ii) We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

(iii) Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the applicable Indian Accounting Standard (Ind AS) specified under section 133
of the Companies Act, 2013 read with relevant Rules and other recognized
accounting practices and policies thereon, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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Gujarat Hotels Limited

Statement of Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2023 __+  (%inlakhs)
3 months COrn;pondlng P;‘ r.od:’nz 9 months 9 months| Twelve Months
Particulars ended “‘: m""" "‘:";‘M ended ended ended
31.12.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) (Audited)
REVENUE FROM OPERATIONS 1 10522 108.60 66.12 236 10 256 70 366.10
OTHER INCOME 2 66.08 57.08 68.98 207 79 132.34 197 08
TOTAL INCOME( 1+2) S 3 171.30 165.68 135.10 443 89 389.04 563 18
EXPENSES
a) Employee benefits expense 430 516 550 14 55 1218 1701
b) Depreciation 118 118 1.18 353 353 4.68
c) Other expenses 5.65 6.66 7.44 1817 18.33 24.67
TOTAL EXPENSES 4 11.18 13.00 14.12 36.25 34.04 46.36
PROFIT BEFORE TAX (3-4) 5 160.17 152 68 120 98 407 64 35500 516.82
TAX EXPENSE 6 3926 3538 29.35 6958 54 16 9163
a) Current Tax 2425 2501 1411 52 42 6243 8757
b) Deferred Tax 15.01 10.37 15.24 17.16 827 4.08
PROFIT FOR THE PERIOD (5-6) 7 120 91 117.30 9163 338.06 300 84 425.19
'OTHER COMPREHENSIVE INCOME 8 - - - - - -
TOTAL COMPREHENSIVE INCOME (7+8) 9 120 91 117 30 91863 33806 300 84 42519
:’E':E:PI EQUIIfY‘?mC;!PITAL 10 37875 37875 37875 37875 37875 378.75
RESERVES EXCLUDING REVALUATION 11 i i ) ) ) 3638.28
RESERVES s
EARNINGS PER SHARE (of 2 10/- each) (not 12
annualised)
a) Basic (¥) 3.19 310 242 893 7.94 11.23
b) Diluted ( ) 319 3.10 2.42 8.93 7.94 11.23
Notes :

(1) The Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the
meeting held on 11th January, 2024. ’
(2) The Company operates in one segment i e. Hoteliering and within one geographical segment i.e India

(3) This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(4) The Company does not have any exceptional item to report for the above periods.

Limited Review

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has
been compieted and the reiated Report forwarded lo the Stock Exchange This Report does not have any impact on the above ‘Results and
Notes' for the Quarter and Nine Months ended 31st December, 2023 which needs 1o be explained
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Gujarat Hotels Limited
Extract of Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2023 (% in lakhs)

Corresponding 3
S.N.|Particulars ] mon;:\: : g:;g ’ mon;::: : gz;g months ended
i = 31.12.2022
1 _|Total Income from Operations 171.30 443.89 165.68
2 |Net Profit/ (Loss) for the period (before Tax, Exceptional
andlor E ecinary lems) 160 17 407 64 152 68
3 |Net Profit / (Loss) for the period before tax (after Exceptional
and/or Extraordinary items) 160.17 o .0
4 |Net Profit / (Loss) for the period after tax (after Exceptional
andlor Extraordinary items) 120.91 33806 117.30
5 |Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other 12091 338.06 117.30
Comprehensive Income (after tax)]
6 _|Equity Share Capital 378.75 378.75 378.75
7 |Earnings Per Share (of # 10/- each)
a)Basic(?) 3.19 8.93 3.10
b) Diluted ( 2) 3.19 8.93 3.10
Note:

a) The above is an extract of the detailed format of Statement of Unaudited Financial Results filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 The detailed financial
results and this extract were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the
meeting held on 11th January 2024.The full format of the Statement of Unaudited Financial Results are available on the
Company's website (www.gujarathotelsitd.in) and on the website of the BSE Limited (www.bseindia.com).

b) The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 has been completed and the related Report forwarded to the Stock Exchange. This Report does not have any impact on the
above 'Results and Notes' for the Quarter and Nine Months ended 31st December, 2023 which needs to be explained.
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