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GUJARAT HOTELS LTD.

R. C. Dutt Road, Alkapuri, VADODARA-390 007, Gujarat, India.
Phone : (0265) 2330033 Fax : (0265) 2330050

2314 April, 2025

The General Manager
Dept. of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sirs / Madam,

Sub: Outcome of Board Meeting

Further to our letter dated 16" April, 2025, we enclose, in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), the following, as
approved by the Board of Directors of the Company (‘Board’) at the Meeting held today i.e.
237 April, 2025:

i. Audited Financial Results of the Company, for the Quarter and Twelve Months ended
31st March, 2025;

ii. Audited Balance Sheet as at 315t March, 2025;

iii. Audited Statement of Cash Flows for the Financial Year ended 31st March, 2025; and

iv.  Report from the Statutory Auditors of the Company, M/s K C Mehta & Co. LLP, Chartered
Accountants, on the aforesaid Financial Results. The Auditors have issued the said Report with

unmodified opinion.

The Board at the aforesaid Meeting also recommended, subject to declaration by the members, Final
Dividend of ¥3 per equity share of ¥10/- each for the financial year ended 315t March, 2025. The details
with respect to date of the Annual General Meeting, Record Date for payment of dividend and the date of

payment of such dividend will be advised in due course.

The Meeting commenced at 12:50 p.m. and concluded at 2:40 p.m.

Yours faithfully,

For Gujarat Hotels Limited
Digitally signed by

SWATI:::
Date: 2025.04.23

15:00:21 +05'30'

Swati
Company Secretary & Compliance Officer

Encl: as above

CIN : L55100GJ1982PLC0O05408 Visit us at www.gujarathotelsltd.in
Registered Office : WelcomHotel Vadodara, R. C. Dutt Road, Alkapuri, VADODARA-390 007, Gujarat, India.
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Gujarat Hotels Limited
Stat t of Audited Financial Results for the Quarter and Twelve months ended 21st March, 2025 ( in lakhs}
3months| Corresponding 3 Preceding 3 Twelve Montt
Particulars ended] months months ended m’ ll;: ;‘; ;" onded 31.03.2024
31.03.2026 31.03.2024 31.12.2024 " .
{Audited)” {Audited)’|  {Unaudited

REVENUE FROM OPERATIONS 1 131.41 107.82 140.57 410.37 344.02
OTHER INCOME ] 92.08 81.40 80.84 334.38 289.18

OTAL INCOME( 1+2} 3 223,50 189.32 2141 744.7 633.21

(PENSES
a) Empioyee benefits expense 5.44 3.80 479 18.02 18.36
b) Depreciation 1.18 1.18 1.18 473 4.68
c) Other expens 6.77 873 7.24 28101 24,

OTAL EXPENSES 4 34 1169 13, 50.85 47.04
PROFIT BEFORE TAX (3-4) 5 210.10 17763 208.18 683.90 686,27

AX EXPENSE ] 41,65 43 45 43.97 164.03 113.03
a) Current Tax 30.62 2484 32.44 94.54 77.08
b) Deferred Tey 11.03 18.81 11.53 48 35.07
| PROFIT FOR THE PERIOD (£ 6) 7 168.45 134.18 164.21 . 472.24
OTHER COMPREHENSIVE INCOME ] . . i = :
TOTAL COMPREHENSIVE INCOME (7+8) 9 168.45 13418 184.21 526.87 472.24
PAID UP EQUITY SHARE CAPITAL
(Equity shares of ¥10/- each) 10 37875 378.75 378.75 378.76 378.75
IRESERVES EXCLUDING REVALUATION RESERVES 11 - . - 4,469.95 4,034.77
EARNINGS PER SHARE (of ¥10/- each) (not ennuslised) : | 12 :
a) Basic (¥) 4.45 3.54 434 13.69 12.47
b) Diluted ( € ) 445 3.54 4.34 13.99 12.47

ﬂhFhmdSnmmdodStoa.ZOZSandwmspmdemamM31.m.m24mmmﬂmwmnmmwhmdu
financial year and ysar to date figures upto the third quarter of the respactive financial years.

Notes :
%mmwr:munm“mmmmmmcmmmwwuamammumcmmmUnMMmzwm

g?;mm«mwm.mmwmdofWa dividend of ¥ 3.00 per Equity Share of ¥ 10/- each for the financial year ended

(3) The Company Operates in one segment i.e. Hoteliering and withia one geographical segment i.e. India.

(4) This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
(5) The company does not have any exceptional item to report for the above period.

(e)mc«mmmmswmmmxcm&wupmmmmmmummmmmm

(7) As per the Scheme of Arrangement amongst the ITC Limited (ITC) and ITC Hotels Limited (ITCHL) and their respective shareholders and creditors under Sections
230 to 232 read with the other - pplicable provisions of the Companies Act, 2013 (‘the Scheme’) for demerger of the Hotels Business of the Company into ITCHL,
mummmmmmme.m.mm;mmmmmmmmwmncmwwmm
Fortune Park Hotels Limited, Bay laiands Hotels Limited, Landbase widia Limited, WelcomHotels (Lanka) Private Limited, Srinivasa Resorts Limited, intemational

Travel House Limited, Gujarat Hotels Limited and Maharaja Heritage Resorts Limited) have been transferred to ITCHL. Accordingly, the company has become
associate of ITC Hotels Limited from such date. . -

For and on behalf of the Board
Reglstered Office: 2
WelcomHotel Vadodara, R.C.Dutt Road, Regn, No o
Alkapuri, Vadodars-300007 .
Date : 23rd April 2025 \ g Rishabh Punjabi Anil Chadha
Chief Financial Officar Chairman

Vadodara Gurugram




&

Gujarat Hotels Limited
Statement of Audited Financial Results for the Quarter and Twelve months ended 31st March, 2026 (€ in lakhs)
GUJARAT HOTELS LIMITED
As .t] As
31st March gpzc 31st March
(Audited)}
118.51 123.25
33,49 41.01
Non-Current Assets 152.00 164.26
4,764.00 4,278.11
169.42 110.87
5.97 36.89
2436 28.85
4224 49.14
8.83 8.40
Current Assots 5,014.91 4,613.28
Total Assets 5,168.91 g,m.sz
378.76 378.75
o 4 ,460.95 4,034.77
Equity 4,848.70 4,413.52
8.41 11.38
: 231.54 162.05
Non-Current Liabilities 230.95 17343
(i) Trade Payables
a) total Outstanding dues of micro enterprises and . p
small enterprises.
b) total Outstanding dues of creditors other than micro 3.08 3.00
(#) Other Financial Liabiiities 62.08 73.68
b) Other Current Liebilities 12.67 11.29
Ic} Provisions . 0.43 2.80
Current _iabilities 78.26 $0.57
Total !qgky And Liabilities §,168.91
Registered Office: For and on behalf of the
WeicomHotel Vadodara, R.C.Dutt Road 6"‘TA &
Alkapuri, Vadodara-390007 £ z
Date : 23rd April 2025 (@) ¢ < o
. :
</ Fi Regn Ao, |© St
° 10 ;P Chief Finandial Officer Chairman
0 vUo J
Website: www.guiarathotelsitd.in | E-mail: ghlinvastars@yahoo.co.in | Phoné. 0265-2330033 | Fax: 0265-2330050 5100G.J1982PLC005408
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GUIJARAT HOTELS LIMITED

STATEMENT OF CASH FLOWS
For the year ended 31st March, 2025 (% in lakhs)
seicilaes iFor the Year ended lFor the Year ended
31st March, 2025 31st March, 2024
A. |Cash Flow from Operating Activities
PROFIT BEFORE TAX 693.89 585.27
Adjustments for:
Depreclatiun & Amortisation expense 4.73 4.69
Interest Income (2.00) {1.21)
Net (gain)/loss on investments mandatorily measured
at fair value through profit or loss (332.39) (287.98)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 364.24 300.78
Adjustments for:
Trade Receivables , Financial Assets and Other Assets (62.33) 50.15
Trade Pay ible, Other Liabilities and Provision {9.80) (2.31)
CASH GENERATED FROM OPERATIONS 292.12 348.62
Income Tax Paid( Net) (77.09) (60.36)
NET CASH FROM OPERATING ACTI\ ITIES 215.03 288.25
B. {Cash Flow from Investing Activities
Purchase of Current Investments (398.98) (539.00)
Sale/Redemption of Current Investments 245.41 361.32
Interest Received 2.31 0.91
NET CASH FROM/(USED) IN INVESTING ACTIVITIES (151.26) {176.77)
|C. |Cash Flow from Financing Activities
Dividend Paid 94.69) 75.75)
NET CASH USED IN FINANCING ACTWITIES (94.69)| 75.75)|
NET INCREASE/{DCCREASE) IN CASH AND CASH EQUIVALENTS (30.92) 35.73
OPENING CASH AND CASH EQUIVALENTS 36.89 1.16
CLOSING CASH AND CASH EQUIVALENTS 5.97 36.89
CASH AND CASH EQUIVALENTS COMPRISE :
Cash & Cash equivalents 5.97 36.89
) 5.97 , 36.89
Registered Office:
WelcomHotel Vadodara, R.C.Dutt Road, For and on behalf Bo
Alkapuri, Vadodara-380007 Z h y
Date : 23rd April 2025 -
Rishabh Punjabi Anil Chadha
Chief Financial Officer Chairman
A ' . Vadodara Gurugram
Website: www.gujarathotelshd in | E-mail: ghiinvestors@yaho mﬂﬁ}?dm T Fax: 02652330080 | CIN: L55100GJ1982PLC005408
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K C Mehta £ Co LLp

Chartered Accountants

Independent Auditor’s Report on the Audited Financial Results of Gujarat Hotels Limited for the
year ended March 31, 2025, pursuant to the Regulation 33 of the Securities and Exchange Board
‘ of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Gujarat Hotels Limited

Report on the Audit of Annual Financial Results
Opinion

We have audited the accompanying annual financial results of Gujarat Hotels Limited
(hereinafter referred to as “the Company”) for the year ended March 31, 2025, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian accounting standards, and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the Audit of the Annual Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit ofthe financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on annual
. financial results.

ent’s Responsibilities for the annual financial results

financial results have been prepared on the basis of the annual financial statements.

C Mehta & Co LLP (LLPIN — ABB-3171) is registered as Partnership with limited liability
ce: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru * Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com



K C Mehta XZ Co Lp

Chartered Accountants

The Company’s management and Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Company in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Board of Directors of the company are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Board of Directors of the Company is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the annual financial results

Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or errorand are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one

from error, as fraud may involve collusion, forgery, intentional omissions,

tations, or the override of internal control.

B
in’a '?J derstanding of internal control relevant to the audit in order to design audit

ehta & Co LLP (LLPIN — ABB-3171) is registered as Partnership with limited liability
ce: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad » Bengaluru - Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kemehta.com



K C Mehta K Co LLp

Chartered Accountants

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and
the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
todraw attention in our auditors’ report to the related disclosures in the annual financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

K C Mehta & Co LLP (LLPIN — ABB-3171) is registered as Partnership with limited liability
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru » Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com



K C Mehta g Co LLP

Chartered Accountants

Other Matters

The annual financial results include the results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

Grrsoeels

hhaya Dave
Partner
Membership No.: 100434
UDIN: 25100434BMLKFD9607
Place: Vadodara, India
Date: April 23, 2025

K C Mehta & Co LLP (LLPIN - ABB-3171) is registered as Partnership with limited liability
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru - Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com
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Gujarat Hotels Limited
Extract of Audited Fin ancial Resuits for the Quarter and Twelve Months ended 31st March, 2025 (¥ in lakhs)
Corresponding 3
y 3 months ended Twelve Months
3.N.|Particulars months ended
31.03.2025| ended 31.03.2025 31.03.2024
1 |Total Income from Operations 223.50 744.75 189.32
Net Profit / (Loss) for the period (before Tax, Exceptional
2 andfor Extraordinary (tems) 210.10 R T8
Net Profit / (Loss) for the period before tax (after =xceptional
. and/on Extraordinary items) 0 anam 158
Net Profit / (Loss) for the period after tax (after Exceptional
4 and/or Extraordinary items) 16045 S8 12448
Total Comprehensive income for the period [Comprising
5 |Profit/ (Loss) for the period (after tax) and Other 168.45 529.87 134.18
I Comprehensive Income (after tax)]
6 |Equity Share Capital 378.75 378.75 378.75
7_|Reserves Excluding Revaluation Reserve 4,469.95
8 |Eamings Per Share (of T 10/- each) ‘
a) Basic (¥) 4.45 13.99 3.54
b) Diluted (¥ ) 4.45 13.99 3.54
Notes:

a) The above is an extract of the detailed format of Statement of Auuited Financial Results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial resuits
and this extract were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting
held on 23rd April 2025.The full format of the Statement of Audited Financial Results are available on the Company’s website
‘www.gujarathotelsitd.in) and on the website of the BSE Liniited (www.bseindia.corm.).

b) The Board of Directors have recommended, subject to approval of shareholders a dividend of ¥ 3.00 per Equity Share of
10/- each for the financial year ended 31.03.2025.

c) As per the Scheme of Arrangement amongst the ITC Limited (ITC) and ITC Hotels Limited (ITCHL) and their respective
~hareholders and creditors under Sections 230 to 232 read with the other applicable provisions of the Companies Act, 2013
(‘the Scheme’) for demerger of the Hotels Business of the Company into ITCHL, upon the Scheme becoming effective with
effect from 1st January, 2025, the Hotels Bus.ness and the investmerits held by the ITC in Hospitality entities (including Fortune
Park Hotels Limited, Bay Islands Hotels Limited, Landbase India Limited, WelcomHotels (Lanka) Frivate Limited, Srinivasa
Resorts Limited, International Travel House Limited, Gujarat Hotels Limited and Maharaja Heritage Resorts Limited) have been
transferred to ITCHL. Accordingly, the company has become an associate of ITC Hotels Limited from such date.

Registered Office: For and on behalf e Bo

WelcomHote! Vadodara, R.C.Dutt Road, %
5K
Date :23rd April 2025 »

Rishabﬁ?l;\j:bi ’Anil Chadha

Chief Financial Officer Chairman
Vadodara Gurugram

Waebsite: www.gujarathotelsitd.in | E-mail: ghlinvestors@yahoo.co.in | Phone: 0265-2330033 | Fax: 0265-2330050 | CIN: L55100GJ1982PLC005408
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